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- TOCETHER with all and singular the rights, members, hereditaments, and appurlenances to the same ‘belonging or in. any wnﬁ-
incident or appertaining, Including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences upd gates, and any other equipment or fixtures now or herealter attached, connected or fitted in amy manner,
it heing the intention of tha parties hereto thaI'Tis.l such fixtures and equipment, other than househeld furniture, be considered-a part of

the realty, . .
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgngee, its successors and assigns forever,

The Mortgagg:l represents und warrants that sald Mortgagor is seized of the above deseribed premises in fee'simple absolute; that
the above descri premises are free and clear of all liens or other encumbrances; that the Mortgagor Is lawfully empowered to con-.
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever Jawfully claiming or to claim the same or any part thereof, .

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mo'rtga_gor will promptly pay the principal and interest on «he indebtedness cvldcn‘ced by said promissory note at the
times ond in the mannet thereln provided. : : . '

L) .

2. That this mortgage will secure the Mortgagee for any additional sums which may be mdvanced hercafter, at the option of the”
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or ‘other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under -
the aulhori:j: of Scc, 45-55; 1962 Code of laws of South Carolina, as amended, or similar statutes; and u]f‘ sums so advanced shall hear
interest at the same rate or rates as that provided in sald note unless otherwise agreed upon by the parties and shall be payable at the

demand of the .Mongngce,'_unIeSs otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises whether now existing er hereafter to be erected, insured
against loss by fire, windstorm and other hazards in o sum not less than the balance due hereunder at any time and in o company or
companies avceptable to the Mortgaﬁee and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee an
agrees that all such policies shall be cld by the Mortragee should it so fequire and shall inglude Joss payable clauses In favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee hy registeped mail; wind should the
Mortgagor at any tinie fail to keep said premises insured or fail to pay the premiums for such insurante, then the Mortgagee may causc
such improvements to be insured in the name of the Mortgagor and rclm{llursc itsell for the cost of such insurance, with interest as
hereinubove provided. - e . ) = ' .

4, That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgager fail to do
so, the Mortgagee may, at its option, enter upon sald premises and make whatever repairs are necessary and charge the expenses for such
repairs to"the mortgage debt and collect the same under this mortgage, with interest as_hereinabove provided.

1y person obligated

- +
_ 5. That the Mortgagee may at any lime require the issuance and imaintenance of insurance upon the life of an
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as l;uncﬁcia + and if the
grﬁzziums-are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
% i .

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before thé
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately npon payment, and should the Mort-
wagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option. iy the same and charge

- the amounts so paid to the mortgagte debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage securcs a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secored shall be disbursed to the Mertgagor In periedic payments, as construction progresses, in accordance with the terms amd condi
Il'ni_ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incerporated herein by
reference,

8. That the Mortgagor will not further encumiber the premises above deseribed, without the prior consent of the Mortgagee, and
should the Mortgagor sa encumber such premises, the Mortgngee may, at its uption. deelare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgager or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and huve the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the saic] Joan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable Sonth Carolina law, or a lesser increase in interest rate as may
be determined by the Association, The Association will notify the Mortgagor or his purchaser of the new interest rate and wonthly pay-
ments, and will mail hits o new passhook. Should the Mortgager, or his Purchaser, faill to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedness hereby seenred to be immediately due amd pavable and may
institute any proceedings nccessary to colleet said indebtedness,

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the smne shall be
unpaid for a period of thirty (30) days. or if there should be any faiture to comply with and abide Dby any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortgagee, at its option may write to the Muortmuor at his last known
address giving him thirty {30) days in which to rectify the said default and shoald the Mortuagor fail ta rectity said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan balanee for the rensuning term of the loan or
for a lesser tenn to the manimum rate pey annut pennitted to be charged at that tune iy applicable Seuth Casoli Liw, o1 o lesser
increase rate as may be determined by tEc- Association. The monthly pavinents will be adiosted aceardinsdy

11, That should the Mortgagor fail to muke pavments of principal and interest as due on the promissors note and shovbkd s monthly
installment become past due for a perwud in excess of 15 days, the Mortgagee may colleet a “late charge”™ bot toexered an aumount
. equal to five {8% ) per centum of any such past due installment in order to cover the extra expense mewdent 0 the handhng ot such

delinquent payments.

12. That the Mortgagor herehy assigns to the Mortigagee, its successors andd assnene all the rents ssues and profits aceruing {from
the mortgaged premses. retaning the rght W collect the vame so long as the delt hereln secured s net e arrears of pasment Inn
should any part of the principal mdebtedness, or inferest, taxes, or fice ssranee prewan, I past due and unpast the Mateagee
mav without notice or further procecdings take over the mortgage d prennses, f they shall e aconpiel T g temant on tenants aml
callect said rents and profits and apply the same o the indebtedness hereln secured wathot alulits o aceomd for amvthing pore
than the rents and profits actually collected, less the cast of colleetion amd amy tenant s anthoosal upon request by Mortzegee to
make all rental payments direct ta the Mertgagee withont Tiahility to the Modazor until oot 1o the cantruy by the Morteages
and should said premises at the time of such defanlt be occupied by the Mortgavor. the Merteases nun appl 1o the Todee of the
County Court or to any Judge of the Court of Common Pleas whr shall be restdent or presutore methe connts atoresard far the appomt-
ment of a receiver with anthority to take possession of said premises and collect sacl rents amd prodis applyvinye sad pents atter pave
mg the cost of collection, to the morgage debt without hability £y acconnt for avthany ore than the rents amd prabits actually

collected.

12, That the Morteagee at its oplion, may requnre the Mortgagor to pas to the Martgaee on the it das ol eanh month until the
note secured herelw is Tully paid, the followmg sums in additam to the paspients af pracapal and mteeest prosaded mosasl note a s
,.(”,;.[ to the premiums that will neat hecome due aml pavable on poloes of moreaee geananty msinanee ol apple Ble s T ol other
hazard inssrance covering the mortgaged property plos taxes and asessments neat due an the i tgapesd prenoses Al s estonted by
the Morgages) bess all suans alreacdy paid therefor divaded by the nimbier of months to clapse Lefare one manth poed 1o the date when
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